
Zai Lab to Present New Data from Internally Developed, Next-Generation Oncology Candidates at
AACR 2025 Annual Meeting

March 26, 2025

Poster presentation will highlight the potential of ZL-6201 as an innovative antibody-drug conjugate (ADC) for the treatment
of sarcoma and other leucine-rich repeat-containing protein 15 (LRRC15)-positive solid tumors
Late-breaking poster presentation will summarize data from preclinical evaluation of ZL-1222, a promising next-generation
interleukin-12 (IL-12) immunocytokine therapy for the treatment of various cancers

SHANGHAI & CAMBRIDGE, Mass.--(BUSINESS WIRE)--Mar. 26, 2025-- Zai Lab Limited (NASDAQ: ZLAB; HKEX: 9688) today announced that data
from preclinical studies of the Company’s internally discovered and developed next-generation, investigational oncology therapies, ZL-6201, an
LRRC15 antibody-drug conjugate (ADC) for the treatment of sarcoma, and ZL-1222, a PD-1 targeted IL-12 immunocytokine for cancer
immunotherapy, will be presented during poster sessions at the upcoming American Association for Cancer Research (AACR) Annual Meeting 2025
taking place April 25-30, 2025 in Chicago, Illinois.

“Aligned with our strategy for our internally developed global oncology pipeline, ZL-6201 and ZL-1222 are promising investigational compounds with
the potential to address multiple cancer types, including several that remain challenging to treat with current standard-of-care therapies,” said  Rafael
G. Amado, M.D., President, Head of Global Research and Development at Zai Lab.

LRRC15 is a type I transmembrane protein and an appealing target for cancer therapy because it is overexpressed in various mesenchymal tumors,
such as sarcoma, glioblastoma and melanoma. Zai Lab is evaluating ZL-6201 as a potential first-in-class LRRC15 ADC targeting multiple solid tumors.

Interleukin-12 treatments have demonstrated potential to offer therapeutic benefit across a range of cancer types; however, narrow therapeutic
windows and toxicity concerns have limited the benefit of this therapeutic class. Zai Lab is evaluating ZL-1222 as a potential next-generation
PD-1-targeted IL-12 immunocytokine for cancer immunotherapy across a variety of indications, potentially combining potent antitumor activity with
improved systemic safety.

Details regarding the Zai Lab poster presentations at AACR 2025 are as follows:

Title: Discovery and characterization of a novel LRRC15-targeting antibody-drug conjugate (ADC) for the treatment of solid tumors 
Presenter: Bing Wan, Ph.D., Executive Director, Biology, Zai Lab 
Session Title: New and Emerging Cancer Drug Targets 
Date/Time: Tuesday, April 29, 2025, from 9:00 a.m. - 12:00 p.m. CT 
Location: McCormick Place Convention Center, Poster Section 17 
Poster Board Number: 23 
Published Abstract Number: 4266

Title: Cis-delivery of a potency-reduced IL-12 via an anti-PD-1 single-chain antibody exhibits potent anti-tumor activity 
Presenter: Linda Liu, Ph.D., Senior Vice President, Biologics Discovery, Zai Lab 
Session Title: Late-Breaking Research: Clinical Research 1 
Date/Time: Monday, April 28, 2025, from 2:00 p.m. - 5:00 p.m. CT 
Location: McCormick Place Convention Center, Poster Section 53 
Poster Board Number: 1 
Publish Abstract Number: LB2024

About Zai Lab

Zai Lab Limited (NASDAQ: ZLAB; HKEX: 9688) is an innovative, research-based, commercial-stage biopharmaceutical company based
in China and the United States. We are focused on discovering, developing, and commercializing innovative products that address medical conditions
with significant unmet needs in the areas of oncology, autoimmune disorders, infectious diseases, and neuroscience. Our goal is to leverage our
competencies and resources to positively impact human health in China and worldwide.

For additional information about Zai Lab, including our products, business activities and partnerships, research, and other events or developments,
please visit www.zailaboratory.com or follow us at www.X.com/ZaiLab_Global.

Zai Lab Forward-Looking Statements

This press release contains forward-looking statements relating to our future expectations, plans, and prospects, for Zai Lab, including, without

https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fapc01.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Fwww.abstractsonline.com%252Fpp8%252F%2523%21%252F20273%252Fpresentation%252F2951%26data%3D05%257C02%257Cshaun.maccoun%2540zailaboratory.com%257Cf9626defc69844009f4908dd6be25a20%257C499be6a20e6448faa9410b8bd302004a%257C0%257C0%257C638785342127913271%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3DPQQcXvYQWyYPCn0c%252FWxtJYb3d34yf6sgq6AekSE2MWc%253D%26reserved%3D0&esheet=54228931&newsitemid=20250326355695&lan=en-US&anchor=Discovery+and+characterization+of+a+novel+LRRC15-targeting+antibody-drug+conjugate+%28ADC%29+for+the+treatment+of+solid+tumors&index=1&md5=24183c5bd26d89e5d1c0515361994003
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.abstractsonline.com%2Fpp8%2F%23%21%2F20273%2Fpresentation%2F10088&esheet=54228931&newsitemid=20250326355695&lan=en-US&anchor=Cis-delivery+of+a+potency-reduced+IL-12+via+an+anti-PD-1+single-chain+antibody+exhibits+potent+anti-tumor+activity&index=2&md5=ff186046ce5d80bd65f16d583aef0a09
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.zailaboratory.com&esheet=54228931&newsitemid=20250326355695&lan=en-US&anchor=www.zailaboratory.com&index=3&md5=56b366c165a3a2990a1424e92188cc29
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.X.com%2FZaiLab_Global&esheet=54228931&newsitemid=20250326355695&lan=en-US&anchor=www.X.com%2FZaiLab_Global&index=4&md5=e4e7f6fdafd3b69434b9e23eda0614f9


limitation, statements relating to our prospects and plans for developing and commercializing ZL-6201 and ZL-1222, the potential benefits of ZL-6201
and ZL-1222, and the potential treatment of solid tumors. All statements, other than statements of historical fact, included in this press release are
forward-looking statements, and can be identified by words such as “aim,” “anticipate,” “believe,” “could,” “estimate,” “expect,” “forecast,” “goal,”
“intend,” “may,” “plan,” “possible,” “potential,” “will,” “would,” and other similar expressions. Such statements constitute forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are not guarantees or assurances of future
performance. Forward-looking statements are based on our expectations and assumptions as of the date of this press release and are subject to
inherent uncertainties, risks and changes in circumstances that may differ materially from those contemplated by the forward-looking statements. We
may not actually achieve the plans, carry out the intentions or meet the expectations or projections disclosed in our forward-looking statements, and
you should not place undue reliance on these forward-looking statements. Actual results may differ materially from those indicated by forward-looking
statements as a result of various important factors, including but not limited to (1) our ability to successfully commercialize and generate revenue from
our approved products, (2) our ability to obtain funding for our operations and business initiatives, (3) the results of our clinical and pre-clinical
development of our product candidates, (4) the content and timing of decisions made by the relevant regulatory authorities regarding regulatory
approvals of our product candidates, (5) risks related to doing business in China, and (6) other factors identified in our most recent annual and
quarterly reports and in other reports we have filed with the U.S. Securities and Exchange Commission (SEC). We anticipate that subsequent events
and developments will cause our expectations and assumptions to change, and we undertake no obligation to update or revise any forward-looking
statements, whether as a result of new information, future events, or otherwise, except as may be required by law. These forward-looking statements
should not be relied upon as representing our views as of any date subsequent to the date of this press release.

Our SEC filings can be found on our website at www.zailaboratory.com and on the SEC’s website at www.SEC.gov.

View source version on businesswire.com: https://www.businesswire.com/news/home/20250326355695/en/
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